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) LQDOP HQWH� GHEHP RV� HQWHQGHU� TXH� HV� IXQGDP HQWDO
FRP SUHQGHU�TXH�HO�FRQWH[ WR�SRŌWLFR�\ �VRFLDO�HQ�9HQH] XHOD
KD� OOHYDGR� D� YLRODFLRQHV� P DVLYDV� GH� GHUHFKRV� KXP DQRV�
DIHFWDQGR� SURIXQGDP HQWH� D� SHUVRQDV�� IDP LOLDV� \
FRP XQLGDGHV�HQWHUDV���

3DUD�TXLHQHV�DERUGDQ�D�ODV�SHUVRQDV�H[ FDUFHODGDV��\ D�VHD
FRP R� SHULRGLVWDV�� RUJDQL] DFLRQHV�� DP LVWDGHV� R� IDP LOLDUHV�
HV� HVHQFLDO� DGRSWDU� XQD� SHUVSHFWLYD� KXP DQLWDULD� TXH
UHFRQR] FD� OD� GLJQLGDG� \ � HO� VXIULP LHQWR� GH� TXLHQHV� VLJXHQ
DIHFWDGDV��/ D�YR] �GH�ODV�P XMHUHV��SURWDJRQLVWDV�HQ�OD�OXFKD
SRU�OD�OLEHUWDG�\ �OD�MXVWLFLD��GHEH�VHU�HVFXFKDGD�\ �YDORUDGD�
\ D� TXH� KDQ� HQFDEH] DGR� OD� EDWDOOD� GH� YHU� D� VXV� VHUHV
TXHULGRV�OLEUHV�FRQ�YDOHQW̄D�\ �GHWHUP LQDFLµQ���

$VLP LVP R��DYDQ] DU�KDFLD�XQD�YHUGDGHUD�UHFRQFLOLDFLµQ�\ �XQ
SURFHVR�GH�SD] �UHTXLHUH�QR�VROR�HO�SHUGµQ��VLQR�WDP EL«Q�XQ
FRP SURP LVR�FRQ�OD�P HP RULD�KLVWµULFD��SDUD�TXH�ORV�HUURUHV
GHO� SDVDGR� QR� VH� UHSLWDQ�� ( V� LP SRUWDQWH� QR� LJQRUDU� OD
H[ LVWHQFLD� GH� SUHVRV� SRŌWLFRV� HQ� 9HQH] XHOD�� SXHV� VX
VLWXDFLµQ�UHIOHMD�OD�JUDYHGDG�GHO�FRQIOLFWR�\ �OD�QHFHVLGDG�GH
VHJXLU�OXFKDQGR�SRU�XQD�VRFLHGDG�P £V�MXVWD�\ �UHVSHWXRVD
GH� ORV� GHUHFKRV� KXP DQRV�� 6ROR� D� WUDY«V� GHO
UHFRQRFLP LHQWR�� OD� HP SDW̄D� \ � OD� P HP RULD� SRGUHP RV
FRQVWUXLU� XQ� FDP LQR� KDFLD� OD� SD] � GXUDGHUD� \ � OD
UHFRQFLOLDFLµQ�YHUGDGHUD�
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�F�R�P�X�Q�L�G�D�G�H�V���H�Q�W�H�U�D�V����
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�H�[�L�V�W�H�Q�F�L�D�� �G�H�� �S�U�H�V�R�V�� �S�R�O��̄W�L�F�R�V�� �H�Q�� �9�H�Q�H�]�X�H�O�D���� �S�X�H�V�� �V�X
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�G�H�� �O�R�V�� �G�H�U�H�F�K�R�V�� �K�X�P�D�Q�R�V���� �6�R�O�R�� �D�� �W�U�D�Y�«�V�� �G�H�O
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�F�R�Q�V�W�U�X�L�U�� �X�Q�� �F�D�P�L�Q�R�� �K�D�F�L�D�� �O�D�� �S�D�]�� �G�X�U�D�G�H�U�D�� �\�� �O�D
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